12 Candlesticks EA

HYPOTHETICAL PERFORMANCE RESULTS HAVE MANY INHERENT LIMITATIONS,
SOME OF WHICH ARE DESCRIBED BELOW. NO REPRESENTATION IS BEING MADE
THAT ANY ACCOUNT WILL OR IS LIKELY TO ACHIEVE PROFITS OR LOSSES SIMILAR
TO THOSE SHOWN. IN FACT, THERE ARE FREQUENTLY SHARP DIFFERENCES
BETWEEN HYPOTHETICAL PERFORMANCE RESULTS AND THE ACTUAL RESULTS
SUBSEQUENTLY ACHIEVED BY ANY PARTICULAR TRADING PROGRAM.

ONE OF THE LIMITATIONS OF HYPOTHETICAL PERFORMANCE RESULTS IS THAT
THEY ARE GENERALLY PREPARED WITH THE BENEFIT OF HINDSIGHT. IN ADDITION,
HYPOTHETICAL TRADING DOES NOT INVOLVE FINANCIAL RISK, AND NO
HYPOTHETICAL TRADING RECORD CAN COMPLETELY ACCOUNT FOR THE IMPACT
OF FINANCIAL RISK IN ACTUAL TRADING. FOR EXAMPLE, THE ABILITY TO
WITHSTAND LOSSES, OR TO ADHERE TO A PARTICULAR TRADING PROGRAM IN
SPITE OF TRADING LOSSES, ARE MATERIAL POINTS WHICH CAN ALSO ADVERSELY
AFFECT ACTUAL TRADING RESULTS. THERE ARE NUMEROUS OTHER FACTORS
RELATED TO THE MARKETS IN GENERAL, OR TO THE IMPLEMENTATION OF ANY
SPECIFIC TRADING PROGRAM, WHICH CANNOT BE FULLY ACCOUNTED FOR IN THE
PREPARATION OF HYPOTHETICAL PERFORMANCE RESULTS AND ALL OF WHICH
CAN ADVERSELY AFFECT ACTUAL TRADING RESULTS.

At all times any and all information on, or product purchased from, this website, is for
educational purposes only and is under no circumstance intended to provide financial
advice. No guarantee is represented from any statements about profits or income, whether
express or implied. As no trading system is guaranteed, your actual trading may result in
losses. You will at all times accept the full responsibilities for all of your actions, including,
but not limited to, trades, profit or loss. You agree to hold 52traders.com, Ziba Online
Limited, the site's legal owners, AT and any authorized distributors of this information at all
times harmless in any and all ways. By using our product(s) this constitutes your acceptance
of our user agreement.

You agree by using this site, and related sites of ours and any of our material content you
may receive either from such site or in any other form and that, accepting our terms and
conditions of purchase that you agree that you, and you alone, must ensure that the use of
any of the materials purchased from our site in any manner or form at all, is in compliance
with your national, local, federal, state or county laws.

CFTC - U.S. Government Required Disclaimer:

Forex, futures and options trading have large potential rewards, but also large potential risk.
You must be aware of the risks and be willing to accept them in order to invest in the futures
and options markets. Don't trade with money you can't afford to lose. Our website, product
contents, and materials are neither a solicitation nor an offer to Buy/Sell futures or options.
No representation is being made that any account will or is likely to achieve profits or losses
similar to those discussed on our website or in any materials. The past performance of any
trading system or methodology is not necessarily indicative of future results. Substantial risk
is involved. Forex trading has large potential rewards, but also large potential risk. You must
be aware of the risks and be willing to accept them in order to invest in the Forex markets.



Don't trade with money you can't afford to lose. Nothing in our course or any materials or
website(s) shall be deemed a solicitation or an offer to Buy/sell futures and/or options. No
representation is being made that any account will or is likely to achieve profits or losses
similar to those discussed on our site. Also, the past performance of any trading
methodology is not necessarily indicative of futures results. Trading involves high risks and
you can lose a lot of money.

CFTC RULE 4.41 — HYPOTHETICAL OR SIMULATED PERFORMANCE RESULTS HAVE
CERTAIN LIMITATIONS. UNLIKE AN ACTUAL PERFORMANCE RECORD, SIMULATED
RESULTS DO NOT REPRESENT ACTUAL TRADING. ALSO, SINCE THE TRADES HAVE
NOT BEEN EXECUTED, THE RESULTS MAY HAVE UNDER-OR-OVER COMPENSATED
FOR THE IMPACT, IF ANY, OF CERTAIN MARKET FACTORS, SUCH AS LACK OF
LIQUIDITY. SIMULATED TRADING PROGRAMS IN GENERAL ARE ALSO SUBJECT TO
THE FACT THAT THEY ARE DESIGNED WITH THE BENEFIT OF HINDSIGHT. NO
REPRESENTATION IS BEING MADE THAT ANY ACCOUNT WILL OR IS LIKELY TO
ACHIEVE PROFIT OR LOSSES SIMILAR TO THOSE SHOWN.



Installing 12 Candlesticks EA on Metatrader 4

After downloading 12 Candlesticks EA you need to install it on a Metatrader 4 broker.

If you need a Metatrader 4 broker you can open an account with our show sponsor Caesar
Trade.

If you are unsure how to install the 12 Candlesticks EA software then watch the first video on
this page to see how you install an Expert Advisor on your Metatrader 4 account.

On the chart

Below is an example of what it looks like when you run this EA on the chart. Each opposing
pattern pair has the same colour, e.g. Hammer & Shooting Star are both Royal Blue, but a
bullish pattern has a diamond below the candlesticks while a bearish one is above. By
hovering your mouse over a diamond you can see the name of the candlestick pattern as
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http://partners.caesartrade.com/click.php?ctag=a629-b769-p
http://partners.caesartrade.com/click.php?ctag=a629-b769-p
http://52traders.com/mygifttoyou/mtm-trendline-ea-instructions
http://52traders.com/mygifttoyou/mtm-trendline-ea-instructions

Changing the settings

After dragging 12 Candlesticks EA to the chart, click the Inputs tab in the popup box. It

should look like this:
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The Variables work like this:

--- Hammer & Shooting Star ---

Hammer Double click the Value to toggle between ‘true’ and ‘false’. On
‘true’ a diamond will appear when the Hammer is present.

ShootingStar Double click the Value to toggle between ‘true’ and ‘false’. On
‘true’ a diamond will appear when the Shooting Star is present.

WickSize The % of the candle that should be taken up by the lower or

upper wick depending on if the candle is a Hammer or Shooting
Star, e.g. set to 90 for a Hammer candle would look for candles
with 90% of the total candle size made up of a lower wick.

CandleSizeMax

Use this to prevent the candle size being too big. If you are not
concerned about the maximum size of the candle, set this to a
number that will most likely not be reached, e.g. 10000

CandleSizeMin

Use this to filter out candles that are too small. Set to O to
ignore this filter.

--- Engulfing ---

BullishEngulfing

Double click the Value to toggle between ‘true’ and ‘false’. On




‘true’ a diamond will appear when the Bullish Engulfing pattern
is present.

BearishEngulfing

Double click the Value to toggle between ‘true’ and ‘false’. On
‘true’ a diamond will appear when the Bearish Engulfing pattern
is present.

--- Harami ---

BullishHarami

Double click the Value to toggle between ‘true’ and ‘false’. On
‘true’ a diamond will appear when the Bullish Harami pattern is
present.

BearishHarami

Double click the Value to toggle between ‘true’ and ‘false’. On
‘true’ a diamond will appear when the Bearish Harami pattern is
present.

--- Morning Star & Evening Star ---

MorningStar

Double click the Value to toggle between ‘true’ and ‘false’. On
‘true’ a diamond will appear when the Morning Star pattern is
present.

EveningStar

Double click the Value to toggle between ‘true’ and ‘false’. On
‘true’ a diamond will appear when the Evening Star pattern is
present.

StarBullBodyMin

The minimum size of the Bull candles body in both the Morning
and Evening Star patterns.

StarBearBodyMin

The minimum size of the Bear candles body in both the Morning
and Evening Star patterns.

StarBodyMax

The maximum size of the Star candle (from candle low to high)
in both the Morning and Evening Star patterns.

StarCandleScale

Not used. Ignore.

--- Piercing & Dark Cloud Cover ---

Piercing Double click the Value to toggle between ‘true’ and ‘false’. On
‘true’ a diamond will appear when the Piercing pattern is
present.

DarkCloud Double click the Value to toggle between ‘true’ and ‘false’. On

‘true’ a diamond will appear when the Dark Cloud pattern is
present.

PiercingBodyMin

Not used. Ignore.

--- Tweezer ---

TweezerBottom

Double click the Value to toggle between ‘true’ and ‘false’. On




‘true’ a diamond will appear when the Tweezer Bottom pattern
is present.

TweezerTop

Double click the Value to toggle between ‘true’ and ‘false’. On
‘true’ a diamond will appear when the Tweezer Top pattern is
present.

TweezerCandleMin

Use this to filter out candles that are too small. Set to 0 to
ignore this filter.

--- Preceding Trend ---

CandlesBack

Checks that every candle behind the current candle (up to the
number of candles back selected) does not break the high (for a
bearish reversal) or low (for a bearish reversal) of the
candlestick pattern. This loosely gives us confirmation of an
up/down trend preceding the pattern.

--- General ---

BullMinBody

The minimum body size of a Bull candle in the following
patterns: Piercing and Dark Cloud Cover

BearMinBody

The minimum body size of a Bull candle in the following
patterns: Piercing and Dark Cloud Cover

StartTime

The time you want this to start checking for signals. Time format
is HH:MM:SS. Uses your broker's server time, i.e. the time on
the chart.

EndTime

The time you want this to stop checking for signals. Time format
is HH:MM:SS. Uses your broker's server time, i.e. the time on
the chart.

--- Alerts ---

Sound

Double click the Value to toggle between ‘true’ and ‘false’. On
‘true’ a sound will play any of the candlestick patterns is found.

Email

Double click the Value to toggle between ‘true’ and ‘false’. On
‘true’ an email will be sent to the email you configured in your
MT4 platform when any of the candlestick patterns is found.

AppNotification

Double click the Value to toggle between ‘true’ and ‘false’. On
‘true’ a smart phone app notification will be sent to the phone
and app you configured in your MT4 platform when any of the
candlestick patterns is found.

MagicStart

Make sure this number is unique to any other EA’s running on
your MT4 platform.




Setting up alerts

You can setup Email and Smartphone notifications to be alerted when these candlestick
formations occur. See the video here for instructions.

Timeframe & Symbol

Works on all timeframes and symbols.

Hosting your MT4 software

If you don’t have an MT4 VPS, then the best one I've found is Next Point.

Click here to open a Next Point Host account. Simply select “Forex Hosting” in the top
navigation.

This will allow you to run MT4 and the Swap EA while the markets are open, meaning you
don’t need to have your computer running and connected to the internet 24/5.

That’s it... Enjoy and remember to keep tuned to the 52 Traders Podcast and keep an eye
out for more trading software on http://52traders.com/.



http://52traders.com/mtm-trendline-ea-instructions/
https://nextpointhost.com/de/aff.php?aff=193
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